FEDERAL RETIREMENT THRIFT INVESTMENT BOARD
> 1250 H Street, NW  Washington, DC 20005

THRIFT
SAVINGS
PLAN

MINUTES OF THE MEETING OF THE BOARD MEMBERS
January 15, 2009

Andrew M. Saul, Chairman of the Federal Retirement Thrift
Investment Board convened a meeting of the Board members on
January 15, 2009, at 9:10 a.m., Eastern Time. The meeting was
open to the public at the Board’s offices at 1250 H Street,
N.W., Washington, D.C. In attendance were, by telephone,
Terrence A. Duffy of Illinois, member; by telephone, Thomas A.
Fink of Alaska, member; Alejandro M. Sanchez of Florida, member;
by telephone, Gordon J. Whiting of New York, member; Gregory T.
Long, Executive Director; Thomas K. Emswiler, Secretary and
General Counsel; Mark A. Hagerty, Chief Information Officer;
Pamela-Jeanne Moran, Director, Participant Services; James B.
Petrick, Chief Financial Officer; by telephone, Tracey A. Ray,
Chief Investment Officer; Thomas J. Trabucco, Director, External
Affairs; and Renée Wilder, Director, Research and Strategic
Planning.

1. Approval of the minutes of the December 15, 2008 Board
member meeting.

Chairman Saul entertained a motion for approval of the
minutes of the December 15, 2008 Board member meeting. The
following motion was made, seconded, and adopted without
objection:

MOTION: That the minutes of the Board
member meeting held on December 15, 2008, be
approved.

2. Thrift Savings Plan activity report by the Executive
Director.

Mr. Long noted that December was a relatively quiet
month as far as market activity. He then introduced members of
the Agency’s new auditing team, Ms. Marie Caputo and Mr. Bill
Oliver from Clifton Gunderson.

Ms. Caputo distributed a document which outlined the
Clifton Gunderson engagement team. lSee “Federal Retirement]
Thrift Investment Board, January 15, 200971 (attached). Ms.
Caputo will be serving as the Engagement Partner on the audit
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